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.OHWWHUQ�DP�6FKDXIHOVPDVVLY�DXI�GHU�*HPDUNXQJ�6WHWWHQ�D��N��0���
*HPHLQGH�6WHWWHQ�D��N��0���/DQGNUHLV�6LJPDULQJHQ��

�
�
�

��� )�U� GDV� IUHLH� %HWUHWHQ� GHV� DXI� GHP�)OXUVW�FN�1U�� ����� GHU�*HPDUNXQJ�6WHWWHQ��
*HPHLQGH�6WHWWHQ�D�N�0���EHILQGOLFKHQ�6FKDXIHOVPDVVLYV��EHVWHKHQG�DXV�7UDXP�
IHOV��+|OOH��6FKDXIHOVHQ�XQG�%OLFNOHIHOV��]XU�$XV�EXQJ�GHV�.OHWWHUVSRUWV�ZLUG�HQW�
VSUHFKHQG�GHU�LQ�=LIIHU���HUIROJWHQ�]HLFKQHULVFKHQ�'DUVWHOOXQJ�GHU�)HOVHQ�XQG�5RX�
WHQ� XQG� GHP� LQ� =LIIHU� �� QlKHU� EHVFKULHEHQHQ� 8PIDQJ� YRP� 9HUERW� GHV� �� ��� D�
$EV����6DW]���GHV�*HVHW]HV�]XP�6FKXW]�GHU�1DWXU��]XU�3IOHJH�GHU�/DQGVFKDIW�XQG�
�EHU� GLH� (UKROXQJVYRUVRUJH� LQ� GHU� IUHLHQ� /DQGVFKDIW� �1DWXUVFKXW]JHVHW]� I�U� %D�
GHQ�:�UWWHPEHUJ���1DW6FK*����LQ�GHU�)DVVXQJ�YRP�����0lU]�������*%O��6��������
]XOHW]W�JHlQGHUW�DP�������������*%O��6��������HLQH�$XVQDKPH�HUWHLOW��

�
��� 'LH� ]XJHODVVHQHQ�5RXWHQ�PLW� GHQ�=XZHJXQJHQ��(LQ��XQG�$XVVWLHJVSXQNWHQ��=X�

JlQJHQ� XQG� $XVVWLHJVYHUERWHQ� VLQG� LQ� GHQ� �� 5RXWHQGLDJUDPPHQ� GHU� Ä3URMHNW�
JUXSSH� 6FKDXIHOV³� YRP� ����������� GDUJHVWHOOW�� ZHOFKH� %HVWDQGWHLO� GLHVHU� $OOJH�
PHLQYHUI�JXQJ�VLQG��'LH�*UXQGVNL]]HQ�LQ�GHQ�.DUWHQ�ZXUGHQ�GHQ�.OHWWHUI�KUHUQ�$��
3DVROG��*��-XQNHU��Ä.OHWWHUI�KUHU�6FKZlELVFKH�$OE³��%G����'RQDXWDO�����$XIO��������
XQG�0��3HOJHU��*��+HUPDQQ��Ä.OHWWHUI�KUHU�'RQDXWDO³�����$XIODJH�������3DQLFR�$O�
SLQYHUODJ��������.|QJHQ��HQWQRPPHQ��'LH�5RXWHQQDPHQ�VWDPPHQ�DXV�GHP�.OHW�
WHUI�KUHU�0��3HOJHU��*��+HUPDQQ��Ä.OHWWHUI�KUHU�'RQDXWDO³������$XIODJH�������3DQL�
FR�9HUODJ��

�
��� 8PIDQJ�XQG�%HVFKUHLEXQJ�GHU�$XVQDKPHQ�LP�(LQ]HOQHQ�PLW�$XVVWLHJVUHJHOXQJ�
�
�
7UDXPIHOV� *DQ]MlKULJ�]XP�.OHWWHUQ�IUHLJHJHEHQHU�)HOV���
� � DQ�1HEHQIHOVHQ�.OHWWHUQ�QLFKW�HUODXEW�
�+|OOH� $XVVWLHJVUHJHOXQJ�
�
6HNWRU�,,�� �6�GZDQG��
� �� +HOO
V�%HOOV� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� +LJKZD\�WR�+HOO� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� +HOO�<HDK� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� /HLGHQVZHJ��3URMHNW�� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� +HOO¶V�$QJHOV� .HLQ�$XVVWLHJ��8POHQNHQ�
� �� 7RG�GXUFK�%LQJR�%RQJR� .HLQ�$XVVWLHJ��8POHQNHQ�
�
6HNWRU�,9�� �7RUERJHQ��
� ��� 5DQGYROO� .HLQ�$XVVWLHJ��8POHQNHQ�
� ���� 3UHWW\�+DWH�0DFKLQH� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� .HOOHUJHLVWHU� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� /DVV�PLFK�GRFK�HLQIDFK�JHKQ� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 0RQVWHU�0DJQHW� .HLQ�$XVVWLHJ��8POHQNHQ�
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�
� ��� 5RW]� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� .QRFNLQJ�RQ�+HDYHQV�'RRU� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 8VH�\RXU�,OOXVLRQ� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� $EOHJHU� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� .DNWXV� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 5XQ�OLNH�+HOO� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� /LQLH���� .HLQ�$XVVWLHJ��8POHQNHQ�
�
�
6HNWRU�9,� �%DONRQ��
� ��� 4XHUJDQJ� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 0H��P\�)ULHQG�DQG�WKH�6H[� .HLQ�$XVVWLHJ��8POHQNHQ�
� � 0DFKLQH�
� ��� 6WURPDXVIDOO� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 0LVWHU�+RRYHU� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� $WWHQWDW� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 6ZHHW�6L[WHHQ�LQ�/HDWKHU��
� � %RRWV� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 3L]]D�'LDYROR� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 6H[�0DJLF� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� %ODFN�6XJDU�%DE\� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 5HFKWHU�(LQVWLHJ�]X���� .HLQ�$XVVWLHJ��8POHQNHQ�
�
�
6HNWRU�9,,,��UHFKWHU�:DQGWHLO��
� ��� 3OXPSDTXDWVFK� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� %ODX�ZLH�GLH�+|OOH� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 6DUNRSKDJ� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� )ODFKODQG� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 6DWDQVEUDWHQ� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 'HV�6DWDQV�QHXH�.OHLGHU� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 0LDVPD�%OXHV� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� +RUURUYLVLRQ� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� )OXFKWYHUVXFK� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� +HOOGULYHU� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� )DKU�]XU�+|OOH� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� /DQGOLHEH� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 6KRUW�&XW��3URMHNW�� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� $NNX�3XQNWXU� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 3HWUDV�3URMHNW� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 8I�'HLIO�NRPP�UDXV� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� $OWHU�:HJ� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� 7RGHVHQJHO� � .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� )UDJH]HLFKHQ� � .HLQ�$XVVWLHJ��8POHQNHQ�
�
�6FKDXIHOV�
�
6HNWRU�,,�� �(ELQJHU�7XUP��
� �� $OWHU�(ELQJHU�7XUP�:HJ� � 1HXHU�(LQVWLHJ��.OHWWHUQ�HUODXEW�YRP�

� � � �������±��������XQG�����������������
� � � � NHLQ�$XVVWLHJ��DEVHLOHQ��
�
�
�
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�
6HNWRU�,9� �.DLVHUZHJ��
� ��� .DLVHUZHJ� ��
� ��� 5DYLROL�XQWHU�URWHU�6R�H� ��
� ��� 5LYDOHQ�XQWHU�URWHU�6RQQH������������� $XVVWLHJ��EHU�6FK|QHU�5LVV�5����
� ��� 6FK|QHU�5LVV� ��
� ��� 'RNWRU�0DEXVH� $XVVWLHJ��EHU�6FK|QHU�5LVV�5����
� ��� ,P�5HLFK�GHU�=\NORSHQ� .HLQ�$XVVWLHJ��8POHQNHQ�
� ��� � 'LH�6RQQH�DP�.DLVHUKLPPHO� �� � � � �
�� � � �+LQZHLV��(LQVWLHJH�6HNWRU�,9��EHU�Ä.DLVHUZHJ³��5����E]Z��Ä'LH�6RQQH�DP�.DLVHUKLPPHO³�5�����
�
�
6HNWRU�9�� �1RUPDOZHJ��
� ��� .ODXV�:HUQHU�*HGlFKWQLVZHJ� �� �
� ��� /D�IrWH�GHV�SODLVLU� �� �
� ��� -HQVHLWV�YRQ�$IULND� �� �
� ��� *HUDGHU�5LVV� ���XQG����6HLOOlQJH��NHLQ�
� � � $XVVWLHJ��$EVHLOHQ� �
� ��� .RL�:HLE��NRL�*VFKURL� ���XQG����6HLOOlQJH��NHLQ�
� � � $XVVWLHJ��$EVHLOHQ� �
� ��� 9LD�9HWHUDQR� $XVVWLHJ��EHU�1RUPDOZHJ� �
� ��� 1RUPDOZHJ� �� �
� ��� /HHUH�:HOW� �� �
� ��� %OHG�JORIID� �� �
� ��� 'UHDPWHDP� �� �
� ��� *RGIDWKHU�RI�5RFN� �� �
� ��� 7UL]HSV� ���XQG����6HLOOlQJH��NHLQ�
� � � $XVVWLHJ��$EVHLOHQ� �
� ��� 'LUHNWHU�(LQVWLHJ� �� �
� ��� &KURPH�'RPH� �� �
� ��� 6HVH� �� �
� ��� &DWV� �� �
�
�
6HNWRU�9,� �6FKXUHU�*HGlFKWQLVZHJ��
� ��� =ZHUJHQWRG� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� 6FKXUHU�*HGlFKWQLVZHJ� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� %U|JJDOH�RGHU�ZDV� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� 7UDXPSIHLOHU� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� 8WRSLD� .HLQ�$XVVWLHJ��$EVHLOHQ� �� � � �+LQZHLV��(LQVWLHJ��EHU�Ä7UDXPSIHLOHU³��5����
� ��� +HUEVWZHJ� .HLQ�$XVVWLHJ��$EVHLOHQ� �
�
�%OLFNOHIHOV�
�
6HNWRU�9,,���:HVWZDQG��
� �� +LPPHOVIDKUWVULVV� ���XQG����6HLOOlQJH��NHLQ� �
� � � $XVVWLHJ��$EVHLOHQ� �
� �� )DXOHQ]HU� ���XQG����6HLOOlQJH��NHLQ� �
� � � $XVVWLHJ��$EVHLOHQ� �
� �� 6FKZDU]H�:DQG� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� �� 9HQL��YLGL��YLFL� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� �� 9DULDQWH�L� �� �
�
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�
6HNWRU�9,,,��6�GZDQG��
� ��� %OLFNOHNDQWH� NHLQ�$XVVWLHJ��$EVHLOHQ� �
� � � �+LQZHLV��(LQVWLHJ��EHU�Ä'UHLHUZHJ³��5�����
� ��� 3IHLOHUZHJ� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� 'UHLHUZHJ� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� $EHQGWUDXP� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� .XU]VFKOXVV� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� 7KH�0DG�)926� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� $OEWUDXP� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� +XUHQIXUFKH� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� *DLOWDOHULQ� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� 9LD�/RFKXV� .HLQ�$XVVWLHJ��$EVHLOHQ� �
� ��� :DO]NDQWH� .HLQ�$XVVWLHJ��$EVHLOHQ� �
�
�
� 'LH� (UVFKOLH�XQJ� QHXHU� .OHWWHUURXWHQ� LVW� QXU� LQ� IROJHQGHQ� %HUHLFKHQ� JHVWDWWHW��

7UDXPIHOV� �+DXSWIHOV�RKQH�1HEHQIHOVHQ���+|OOH�6HNWRU� ,,� ]ZLVFKHQ�GHQ�5RXWHQ���
XQG����Ä+HOOµV�%HOOV³�XQG�Ä7RG�GXUFK�%LQJR�%LQJR³���+|OOH�6HNWRU�9,�]ZLVFKHQ�GHQ�
5RXWHQ����XQG�����Ä4XHUJDQJ³�XQG�Ä�5HFKWHU�(LQVWLHJ�]X���³��VRZLH�+|OOH�6HNWRU�
9,,,�]ZLVFKHQ�GHQ�5RXWHQ����XQG���� �Ä3OXPSDTXDWVFK³�XQG� Ä)UDJH]HLFKHQ³���$X�
�HUKDOE� GLHVHU� %HUHLFKH� VLQG� GLH� 1HXDQODJH� YRQ� .OHWWHUURXWHQ� XQG� GDV� .OHWWHUQ�
DEVHLWV�GHU�JHQDQQWHQ�5RXWHQ�QLFKW�HUODXEW��

�
��� (V�EOHLEW�YRUEHKDOWHQ��HLQ]HOQH�GHU�LQ�=LIIHU���XQG���DXIJHI�KUWHQ�5RXWHQ�XQG�)HOV�

VHNWRUHQ�]HLWOLFK�EHIULVWHW�]X�VSHUUHQ��ZHQQ�GLHV�DXV�QDWXUVFKXW]UHFKWOLFKHQ�*U�Q�
GHQ��]�%��ZlKUHQG�GHU�9RJHOEUXW]HLW��HUIRUGHUOLFK�LVW��

�
��� 'LHVH�$OOJHPHLQYHUI�JXQJ�ZLUG�ELV�]XP������������EHIULVWHW��
�
��� 'LH�$OOJHPHLQYHUI�JXQJ�GHV�/DQGUDWVDPWV�6LJPDULQJHQ�YRP�������������EHU�GLH�

.OHWWHUUHJHOXQJ�LP�2EHUHQ�'RQDXWDO�ZLUG�DXIJHKREHQ��VRZHLW�VLH�GHQ�*HOWXQJVEH�
UHLFK�GLHVHU�$OOJHPHLQYHUI�JXQJ�EHWULIIW��

�
��� 'LHVH� 9HUI�JXQJ� JLOW� DP� 7DJH� QDFK� LKUHU� |IIHQWOLFKHQ� %HNDQQWPDFKXQJ� DOV� EH�

NDQQW�JHJHEHQ�XQG�ZLUG�DE�GLHVHP�7DJH�ZLUNVDP���
�
�

,��
�

+LQZHLVH��
�
$�� $OOJHPHLQHV�
�
��� 'DV�.OHWWHUQ�XQG�%HWUHWHQ�GHV�)HOVPDVVLYV�DQ�DQGHUHQ�DOV�LQ�1U�������XQG���DXIJH�

I�KUWHQ�6WHOOHQ�XQG�5RXWHQ�EOHLEW�YHUERWHQ��
�
��� 'LH�.HUQSXQNWH�GHU�.OHWWHUUHJHOXQJ�N|QQHQ�LQ�6FKDXNlVWHQ�DP�6FKDXIHOV�XQG�LP�

Ä+DXV�GHU�1DWXU³�QDFKJHOHVHQ�ZHUGHQ��'LH� IUHLHQ�(LQ]HOURXWHQ�VRZLH� IUHLHQ�.OHW�
WHUEHUHLFKH�VROOWHQ�GXUFK�GLH�EXQGHVZHLW��EOLFKHQ�0DUNLHUXQJVV\PEROH�GHV�'$9�MH�
QDFK� 'ULQJOLFKNHLW� DP� )HOVHQ� GLUHNW� JHNHQQ]HLFKQHW� ZHUGHQ�� =ZHL� 6FKDXNlVWHQ��
�
�
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�
ZHUGHQ� DP� 6FKDXIHOV�3DUNSODW]� XQG� DP� =XVWLHJ� ]XP� 7UDXPIHOV� ]XU� ,QIRUPDWLRQ�
�EHU� GLH� DNWXHOOH� .OHWWHUUHJHOXQJ� DXIJHVWHOOW�� (V� VLQG� DXFK�+LQZHLVH� ]XP�1DWXU�
VFKXW]��]X�9HUKDOWHQVUHJHOQ�DQ�GHQ�)HOVHQ�XQG�]X�HYWO��VWDWWILQGHQGHQ�9RJHOEUXWHQ�
HQWKDOWHQ���

�
��� +LQZHLVVFKLOGHU� VROOHQ�DQJHEUDFKW�ZHUGHQ�DQ�QLFKW� ]X�EHWUHWHQGHQ�%LRWRSIOlFKHQ�

�*HU|OO��� *UDVKDOGHQ��� DQ� JHVSHUUWHQ� XQG� ]XU�FNJHEDXWHQ� 3IDGHQ�� GLH� HYWO�� JH�
ZRKQKHLWVPl�LJ�ZHLWHU�EHQXW]W�Z�UGHQ��DQ�GHQ�]XOlVVLJHQ�=XVWLHJVSIDGHQ�XQG�DQ�
5RXWHQHQGHQ�PLW�$XVVWLHJVYHUERW��

�
��� 'LH�5HJHOXQJ�E]Z��%HIUHLXQJ�GHU�5RXWHQ�LP�6FKDXIHOVPDVVLY�PLW�7UDXPIHOV��+|OOH��

6FKDXIHOVHQ�XQG�%OLFNOHIHOV�JLOW�EHIULVWHW�ELV�������������6RZHLW�GLH�5HJHOXQJ�$N�
]HSWDQ]� ILQGHW�XQG�GLH�9HUHLQEDUXQJHQ�HLQJHKDOWHQ�ZHUGHQ��ZLUG�GLH�XQEHIULVWHWH�
*�OWLJNHLW�LQ�$XVVLFKW�JHVWHOOW��

�
��� :HU�DQ�QLFKW�IUHLJHJHEHQHQ�)HOVHQ�XQG�5RXWHQ�NOHWWHUW�RGHU�GRUW�QHXH�5RXWHQ�DQ�

OHJW��NDQQ�LP�5DKPHQ�GHU�%X�JHOGYRUVFKULIWHQ�GHV�1DW6FK*�EHODQJW�ZHUGHQ��
�
��� 'LH� $OOJHPHLQYHUI�JXQJ� NDQQ� HLQVFKOLH�OLFK� GHU�%HJU�QGXQJ� XQG� GHU�5HFKWVPLW�

WHOEHOHKUXQJ� EHLP� 8PZHOWVFKXW]DPW� GHV� /DQGUDWVDPWV� 6LJPDULQJHQ�� /HRSROG�
VWUDVVH����������6LJPDULQJHQ��ZlKUHQG�GHU�DOOJHPHLQHQ�gIIQXQJV]HLWHQ�HLQJHVH�
KHQ�ZHUGHQ��

� �
�
�
%��� %HVXFKHUOHQNXQJ��
�
���� +|OOH�
� 'HU�=XJDQJ�]XP�*HELHW�+|OOH�HUIROJW�QXU�YRP�7UDXPIHOVHQ�DXV��'RUW��ZR�GHU�GHU�

]HLWLJH�3IDG�LQ�%HUHLFKHQ��LQ�GHQHQ�GDV�.OHWWHUQ�YHUERWHQ�LVW��GXUFK�%DOPHQ�I�KUW��
ZLUG�GHU�3IDG�U�FNJHEDXW��(V�ZLUG�LQ�GLHVHP�)DOO�HLQ�:HJ�GXUFK�ZHQLJHU�VHQVLEOH�
%HUHLFKH�QHX�DQJHOHJW��'HU�3IDG�HQGHW�DQ�GHU�5RXWH�����GLH�UHFKWV�DQVFKOLH�HQGH�
%ODXJUDVKDOGH�GDUI�QLFKW�EHWUHWHQ�ZHUGHQ��

�
���� (ELQJHU�7XUP�
� 'HU� GHU]HLWLJH� =XVWLHJ� ]XP� ©$OWHQ�(ELQJHU�7XUP�:HJª� �5RXWH� ��� ZLUG� VWLOOJHOHJW�

�DEJHEDXW���'HU�QHXH�=XVWLHJ�HUIROJW� GLUHNW� YRQ�GHU�6WUDVVH�DXV� �HV�H[LVWLHUW� GRUW�
HLQ�DOWHU�3IDG��]XP�:DQGIX���9RQ�GRUW� I�KUW�HLQ�NXU]HU�.OHWWHUVWHLJ��FD����P��]XP�
(LQVWLHJ�GHU�5RXWH����

�
���� 6FKDXIHOV�+DXSWPDVVLY�
� 'LH�EHVWHKHQGHQ�3IDGH�ZHUGHQ�EHQXW]W�XQG�LQVWDQG�JHVHW]W��$XVQDKPH��'HU�:HJ��

GHU�DP�:DQGIX��HQWODQJ�]XP�(ELQJHU�7XUP�I�KUW��ZLUG�VWLOOJHOHJW�U�FNJHEDXW��DOVR�
OLQNV�GHU�5RXWH����NHLQH�:HJH��

�
���� %OLFNOHIHOV�
� %HVWHKHQGH�:HJH�ZHUGHQ�JHQXW]W��$XVQDKPH��'HU�=XVWLHJ�]XU�%OLFNOHNDQWH��5RX�

WH�����HUIROJW��EHU�5RXWH�����'HU�GHU]HLWLJH�=XVWLHJ��GHU��EHU�HLQH�9HJHWDWLRQV]RQH�
I�KUW��ZLUG�DEJHEDXW��9RP�EHVWHKHQGHQ�3IDG��GHU�]X�GHQ�5RXWHQ�������I�KUW��PXVV�
HLQ�DE]ZHLJHQGHU�3IDG�]X�GHQ�5RXWHQ�����DQJHOHJW�ZHUGHQ��

�
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%HJU�QGXQJ��
�
�
'XUFK�GHQ�DP����-DQXDU������LQ�.UDIW�JHWUHWHQHQ������D�1DWXUVFKXW]JHVHW]�I�U�%DGHQ�
:�UWWHPEHUJ��1DW6FK*��ZXUGH�HLQH�6DFKODJH�JHVFKDIIHQ��GLH�RIIHQH�)HOVELOGXQJHQ�XQG�
RIIHQH� QDW�UOLFKH� %ORFN�� XQG� *HU|OOKDOGHQ� DOV� EHVRQGHUV� JHVFK�W]WH� %LRWRSH� HLQVWXIW�
XQG�JUXQGVlW]OLFK�VFK�W]W��1XU�XQWHU�EHVWLPPWHQ�JHVHW]OLFK� IL[LHUWHQ�9RUDXVVHW]XQJHQ�
NDQQ�KLHUYRQ�HLQH�$XVQDKPH�HUWHLOW�ZHUGHQ��
�
,P�:LVVHQ�XP�GLH�3UREOHPDWLN�E]Z��.RQVHTXHQ]HQ�I�U�GLH�.OHWWHUHU� OHJWH�GHU�/DQGWDJ�
YRQ�%DGHQ�:�UWWHPEHUJ� EHLP�*HVHW]HVEHVFKOXVV� JOHLFK]HLWLJ� IHVW�� GDVV� I�U� GDV�.OHW�
WHUQ�HLQH�WUDJEDUH�$XVQDKPHUHJHOXQJ�]X�VFKDIIHQ�LVW��
�
=XU� 8PVHW]XQJ� GLHVHU� $XVQDKPH� HUJLQJHQ� YRP� GDPDOLJHQ� 8PZHOWPLQLVWHULXP� ]ZHL�
(UODVVH��
�
'HU�(UODVV�YRP������������EHVDJW��GDVV�GLH�$XVQDKPHJHQHKPLJXQJ�DXI�GHU�*UXQGOD�
JH�HLQHU�]ZLVFKHQ�1DWXUVFKXW]YHUZDOWXQJ��)RUVWYHUZDOWXQJ�XQG�.OHWWHUYHUElQGHQ�XQWHU�
%HWHLOLJXQJ� GHU� 1DWXUVFKXW]YHUElQGH� DEJHVWLPPWHQ� .OHWWHUNRQ]HSWLRQ� ]X� HUWHLOHQ� LVW��
ZREHL�ELV�GDKLQ�ZlKUHQG�GHU�hEHUJDQJV]HLW�QHXH�5RXWHQ�QLFKW�PHKU�HUVFKORVVHQ�ZHU�
GHQ�VROOHQ��
�
'HU�(UODVV�YRP������������EHVDJW�ZHLWHUKLQ��GDVV�LP�9RUIHOG�I�U�DOOH�)HOVHQ�PLW�KRFK�
ZHUWLJHU�9HJHWDWLRQ�HLQH�ZLVVHQVFKDIWOLFKH�8QWHUVXFKXQJ�GXUFKJHI�KUW�ZHUGHQ�VROO��ZHO�
FKH� VLFK� DQ� OHLFKW� XQG� VFKQHOO� HUIDVVEDUHQ� $UWHQ�� DQ� %UXWYRUNRPPHQ� XQG� EHNDQQWHQ�
9RUNRPPHQ�EHVRQGHUV�JHIlKUGHWHU�$UWHQ�RULHQWLHUW��ZHOFKH�GDV�/DQGUDWVDPW�6LJPDULQ�
JHQ�EHL�GHU�(QWVFKHLGXQJ�PLW�]X�EHU�FNVLFKWLJHQ�KDW��
�
$OV�ZHLWHUH�(QWVFKHLGXQJVJUXQGODJHQ�GLHQWHQ�HLQ�XQDEKlQJLJ�YRQ�GHQ�YHUVFKLHGHQHQ�
,QWHUHVVHQODJHQ�LP�$XIWUDJ�GHV�GDPDOLJHQ�8PZHOWPLQLVWHULXPV�HUDUEHLWHWHV�*XWDFKWHQ�
�Ä'LH�;HURWKHUPYHJHWDWLRQ�GHV�2EHUHQ�'RQDXWDOHV³�YRQ�+HUUQ�'U��+HUWHU���.RQ]HSWLR�
QHQ�GHU�.OHWWHUHU� I�U�GDV�QDWXUYHUWUlJOLFKH�.OHWWHUQ�DP�6FKDXIHOV�XQG�GHQ�DQJUHQ]HQ�
GHQ�1HEHQIHOVHQ�VRZLH�DQ���)HOVHQ�]ZLVFKHQ�+DXVHQ�XQG�%HXURQ�LP�2EHUHQ�'RQDXWDO�
DOV�DXFK�GLH�EHUHLWV�DP������������YRP�/DQGUDWVDPW�6LJPDULQJHQ�HUODVVHQH�9HURUG�
QXQJ��EHU�GLH�%HVFKUlQNXQJ�GHV�%HWUHWXQJVUHFKWV�DQ�)HOVHQ�XQG�)HOVJUXSSHQ�LP�%H�
UHLFK�GHV�2EHUHQ�'RQDXWDOHV��
�
,Q�HLQHP�JHPHLQVDPHQ�$UEHLWVNUHLV��GHU�VLFK�DXV�9HUWUHWHUQ�GHV�/DQGUDWVDPWHV�6LJPD�
ULQJHQ� DOV� ]XVWlQGLJHU� XQWHUHU� 9HUZDOWXQJVEHK|UGH�� GHQ� .OHWWHU�� XQG�1DWXUVFKXW]YHU�
ElQGHQ� VRZLH� *XWDFKWHUQ� ]XVDPPHQVHW]WH�� ZXUGHQ� /|VXQJVDQVlW]H� HUDUEHLWHW� XQG�
GLVNXWLHUW��
�
$XI� GLHVHU� *UXQGODJH� XQG� QDFK� $EZlJXQJ� DOOHU� YRUJHWUDJHQHQ� )DNWHQ� JHODQJWH� GDV�
/DQGUDWVDPW�6LJPDULQJHQ�]X�VHLQHU�HUVWHQ�$OOJHPHLQYHUI�JXQJ�2EHUHV�'RQDXWDO� YRP�
������������ZRUDXV�QDFK�HLQHP�3HWLWLRQVYHUIDKUHQ�GLH�J�OWLJH�$OOJHPHLQYHUI�JXQJ�YRP�
�����������KHUYRUJLQJ��
�
�
�
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�
$P������������KDW�HLQH�$UEHLWVJUXSSH�PLW�%H]HLFKQXQJ�Ä3URMHNWJUXSSH�6FKDXIHOV³�XQ�
WHU� 0LWZLUNXQJ� IROJHQGHU� 2UJDQLVDWLRQHQ�� %81'�/DQGHVYHUEDQG�� 1DWXUVFKXW]]HQWUXP�
2EHUH� 'RQDX� PLW� GHP� 1DWXUSDUN�5DQJHU�� /DQGHVQDWXUVFKXW]YHUEDQG�� 'HXWVFKHU� $O�
SHQYHUHLQ�� ,*�.OHWWHUQ��*XWDFKWHU��1$%8�/DQGHVYHUEDQG�HLQH�HUJlQ]WH�.RQ]HSWLRQ�HL�
QHU�.OHWWHUUHJHOXQJ� I�U�GDV�6FKDXIHOVPDVVLY��EHVWHKHQG�DXV�7UDXPIHOV��+|OOH��6FKDX�
IHOVHQ�XQG�%OLFNOHIHOV��HUDUEHLWHW�XQG�YRUJHVWHOOW��
�
'LH� QHXH� 5HJHOXQJ� VROO� KHOIHQ�� GLH� $N]HSWDQ]� YRQ� 5HJOHPHQWLHUXQJHQ� ZHVHQWOLFK� ]X�
YHUEHVVHUQ��'LH�.OHWWHUP|JOLFKNHLW�ZLUG�LP�%HUHLFK�+|OOH��VLHKH�.DUWH��HU|IIQHW�XQG�DP�
6FKDXIHOVHQ�XQG�%OLFNOHIHOV�RSWLPLHUW��,QVJHVDPW�ZHUGHQ����QHXH�5RXWHQ�]XJHODVVHQ��
�
'LH� .RQ]HSWLRQ� ZXUGH�PLW� GHP�5HJLHUXQJVSUlVLGLXP� 7�ELQJHQ�� GHU� %1/�� GHP� /DQG�
UDWVDPW�6LJPDULQJHQ�VRZLH�GHP�0LQLVWHULXP�/lQGOLFKHU�5DXP�DEJHVWLPPW��:HJIDOOHQGH�
5RXWHQ�XQG�$XVVWLHJH��EHU�)HOVN|SIH�VRZLH�GLH�(LQULFKWXQJ�YRQ�)HOVSDWHQVFKDIWHQ�XQG�
(LJHQNRQWUROOHQ� I�KUHQ� WURW]� HUZHLWHUWHU� .OHWWHUP|JOLFKNHLWHQ� JHJHQ�EHU� GHU� IU�KHUHQ�
.OHWWHUUHJHOXQJ�LQVJHVDPW�]X�HLQHU�%LODQ]���GLH�HLQH�9HUEHVVHUXQJ�I�U�GHQ�1DWXUVFKXW]�
GDUVWHOOW��
�
*HPl�������D�$EV����1U����GHV�1DW6FK*��%LRWRSVFKXW]JHVHW]��VLQG�RIIHQH�)HOVELOGXQ�
JHQ�HEHQVR�ZLH�RIIHQH�%ORFN��XQG�*HU|OOKDOGHQ�DOV�/HEHQVUDXP�VHOWHQHU�XQG�RGHU�JH�
IlKUGHWHU� $UWHQ� DOV� %LRWRS� EHVRQGHUV� JHVFK�W]W�� 1DFK� $EV�� �� GLHVHU� 5HJHO� VLQG� DOOH�
+DQGOXQJHQ��GLH�]X�HLQHU�=HUVW|UXQJ�RGHU�HUKHEOLFKHQ�RGHU�QDFKKDOWLJHQ�%HHLQWUlFKWL�
JXQJ�GLHVHV�%LRWRSV�I�KUHQ�N|QQHQ��YHUERWHQ��
�
'DV�/DQGUDWVDPW�6LJPDULQJHQ�WULIIW�GLHVH�$OOJHPHLQYHUI�JXQJ�DXI�GHU�*UXQGODJH�GHV���
���D�$EV����1DW6FK*��'DQDFK�NDQQ�GLH�1DWXUVFKXW]EHK|UGH�$XVQDKPHQ�YRQ�GHQ�9HU�
ERWHQ�]XODVVHQ��ZHQQ�
�
D�� �EHUZLHJHQGH�*U�QGH�GHV�*HPHLQZRKOV�GLHV�HUIRUGHUQ�RGHU�
E�� NHLQH�HUKHEOLFKHQ�RGHU�QDFKKDOWLJHQ�%HHLQWUlFKWLJXQJHQ�GHV�%LRWRSV�XQG�GHU�/H�

EHQVVWlWWHQ�JHIlKUGHWHU�7LHU��XQG�3IODQ]HQDUWHQ�]X�HUZDUWHQ�VLQG��
�
'DV�.OHWWHUQ� LVW� ��ZLH� YRQ� NHLQHU�6HLWH� JUXQGVlW]OLFK� EH]ZHLIHOW� �� JHHLJQHW�� HUKHEOLFKH�
XQG� QDFKKDOWLJH� %HHLQWUlFKWLJXQJHQ� GHV� %LRWRSV� )HOV� KHUEHL]XI�KUHQ�� (V� VWHOOW� QDFK�
JHPDFKWHQ� 8QWHUVXFKXQJHQ� HLQH� DEVWUDNWH� *HIDKU� I�U� GHQ� $UWHQEHVWDQG� LP� 2EHUHQ�
'RQDXWDO�GDU��ZHVKDOE�GDV�.OHWWHUQ�QDFK�GHP�%LRWRSVFKXW]JHVHW]�JUXQGVlW]OLFK�YHUER�
WHQ�LVW��
�
0LW�GHU�9HUDEVFKLHGXQJ�GHV������D�1DW6FK*�YRP�����1RYHPEHU������KDW�GHU�/DQGWDJ�
GLH�/DQGHVUHJLHUXQJ�DXIJHIRUGHUW��GDVV�$XVQDKPHQ�QDFK�$EVDW]���]X�HUDUEHLWHQ�VLQG��
XP�GDV�RUWVQDKH�.OHWWHUQ� LQ�%DGHQ�:�UWWHPEHUJ�DXFK�N�QIWLJ� ]X�HUP|JOLFKHQ��+LHUI�U�
JDEHQ� GLH� (UODVVH� GHV� GDPDOLJHQ� 8PZHOWPLQLVWHULXPV� YRQ� %DGHQ�:�UWWHPEHUJ� YRP�
�����������XQG������������GHP�/DQGUDWVDPW�6LJPDULQJHQ�HLQHQ�NODUHQ�(QWVFKHLGXQJV�
UDKPHQ��GHU�LQ�VWHWLJHU�$EVSUDFKH�PLW�GHP�GDPDOLJHQ�8PZHOWPLQLVWHULXP�XQG�GHP�5H�
JLHUXQJVSUlVLGLXP�7�ELQJHQ�XQG�QXQPHKU�HLQH�(UJlQ]XQJ�HUIlKUW��'LH�$OOJHPHLQYHUI��
JXQJ�GHV�/DQGUDWVDPWHV�YRP������������EOHLEW�YRP�*UXQGVDW]�KHU�EHVWHKHQ��6LH�ZLUG�
DEHU� LQVRZHLW� DXIJHKREHQ�� DOV� 5HJHOXQJHQ� I�U� GHQ� 6FKDXIHOVEHUHLFK� PLW� 7UDXPIHOV��
6FKDXIHOVHQ� XQG�%OLFNOHIHOV� GDULQ� HQWKDOWHQ� XQG� EHWURIIHQ� VLQG��'HU�%HUHLFK� GHU�+|OOH�
ZDU�LQ�GHU�$OOJHPHLQYHUI�JXQJ������QLFKW�EHIUHLW��
�
�
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$XI�GHU�*UXQGODJH�GHV�9RUVFKODJV�GHU�Ä3URMHNWJUXSSH�6FKDXIHOVHQ³�XQG�LP�5DKPHQ�GHU�
KLHUPLW� WHLOZHLVH� DXIJHKREHQHQ� 5HJHOXQJHQ� DXV� GHU� $OOJHPHLQYHUI�JXQJ� YRP�
������������ JLEW� GDV� /DQGUDWVDPW� 6LJPDULQJHQ� DOV� ]XVWlQGLJH� %HK|UGH� LQ� $EZlJXQJ�
VHLQHV�(UPHVVHQV�XQG�QDFK�$EVWLPPXQJ�PLW�GHP�5HJLHUXQJVSUlVLGLXP�7�ELQJHQ��GHU�
%H]LUNVVWHOOH�I�U�1DWXUVFKXW]�XQG�/DQGVFKDIWVSIOHJH�VRZLH�GHP�0LQLVWHULXP�/lQGOLFKHU�
5DXP�GLH�YRUJHQDQQWHQ�)HOVHQ�XQG�)HOVURXWHQ�PLW�GLHVHU�$OOJHPHLQYHUI�JXQJ�EHJUHQ]W�
DXI�GDV�)OVW��1U������� LP�5DKPHQ�YRQ�1U����±���]XP�.OHWWHUQ� IUHL��'LH�%HIUHLXQJ�YRP�
9HUERW� HQWKlOW� HLQH�%HIULVWXQJ�ELV� ]XP�������������0DQ�ZLOO� (UNHQQWQLV� GDU�EHU� VDP�
PHOQ��RE��GHU�9RUVFKODJ�GHU�3URMHNWJUXSSH�YRQ�GHQ�ULFKWLJHQ�$QQDKPHQ�DXVJHJDQJHQ�
LVW��GLH�5HJHOXQJ�EHL�GHQ�.OHWWHUVSRUWOHUQ�$N]HSWDQ]�ILQGHW�XQG�GLH�JHPDFKWHQ�=XVDJHQ�
]X� 3DWHQVFKDIWHQ�� %HVXFKHUOHQNXQJ�� (QWQDJHOXQJ�� $XVVWLHJVYHUERWHQ�� 8POHQNPD��
QDKPHQ� HLQJHKDOWHQ� ZHUGHQ�� 6ROOWHQ� GLH� (UZDUWXQJHQ� HUI�OOW� ZHUGHQ�� LVW� YRUJHVHKHQ��
GDQQ�JHJHEHQHQIDOOV�HLQH�XQEHIULVWHWH�5HJHOXQJ�]X�HUODVVHQ���
�
'LHVH�/|VXQJ�EDVLHUW�DXFK�DXI�GHQ�JHPHLQVDPHQ�*HVSUlFKHQ�YRQ�/DQGUDWVDPW��5HJLH�
UXQJVSUlVLGLXP�� %H]LUNVVWHOOH� I�U� 1DWXUVFKXW]� XQG� /DQGVFKDIWVSIOHJH� XQG� 0LQLVWHULXP�
/lQGOLFKHU�5DXP�]XVDPPHQ�PLW�GHU�Ä3URMHNWJUXSSH�6FKDXIHOV³��ZHOFKH�JHJHQ�EHU�IU��
KHUHQ�$OOJHPHLQYHUI�JXQJHQ�LQ�HLQH�HLQYHUQHKPOLFKH�HUZHLWHUWH�/|VXQJ�VRZRKO�I�U�GLH�
.OHWWHUHU� DOV� DXFK�1DWXUVFK�W]HU�P�QGHWH�� QDFKGHP� GLH�0LWDUEHLW� EHL� GHU�8PVHW]XQJ�
GHU�$OOJHPHLQYHUI�JXQJ�]XJHVDJW�ZXUGH���
�
,P�)DOOH�YRQ�QHX�DXIWUHWHQGHQ�%UXWSOlW]HQ�LP�%HUHLFK�GHU�DOV�IUHL�DQJHJHEHQHQ�)HOVHQ�
XQG�5RXWHQ�NDQQ�GLH�/LVWH�GHU�.OHWWHUP|JOLFKNHLWHQ�HQWVSUHFKHQG�DEJHlQGHUW�XQG�HLQ�
JHVFKUlQNW�ZHUGHQ��
�
'D�GDV�JDQ]H�6FKDXIHOVPDVVLY�GHP�1DWXUD������*HELHW�]X]XRUGQHQ� LVW��ZHOFKHV�DXV�
GHP�))+�*HELHW����������Ä'RQDX�]ZLVFKHQ�6LJPDULQJHQ�XQG�7XWWOLQJHQ³�XQG�GHP�9R�
JHOVFKXW]JHELHW� ��������� Ä6�GZHVWDOE� XQG�2EHUHV� 'RQDXWDO³� EHVWHKW�� ZXUGH� HLQH� ��
EHUVFKOlJLJH�%HWUDFKWXQJ�YRUJHQRPPHQ��XP�]X��EHUSU�IHQ��RE�YRQ�GHP�9RUKDEHQ�HU�
KHEOLFKH�%HHLQWUlFKWLJXQJHQ�DXI� GDV�R�� J��1DWXUD������*HELHW� DXVJHKHQ� N|QQWHQ��(V�
ZXUGH�LQ�GHP�*XWDFKWHQ�PLW�ZLVVHQVFKDIWOLFKHQ�0HWKRGHQ�DXI�GLH�QDWXUVFKXW]IDFKOLFKH�
:HUWLJNHLWHQ� HLQJHJDQJHQ�� GLH� EHVRQGHUV� GLH� ))+�/HEHQVUlXPH� XQG� GHUHQ� ZHUWJH�
EHQGH�$UWHQ�VRZLH�))+�$UWHQ�EHU�FNVLFKWLJHQ��'LH�5HJHOXQJ�VRUJW� LQVJHVDPW�I�U�HLQH�
9HUEHVVHUXQJ��MHGHQIDOOV�NHLQHU�9HUVFKOHFKWHUXQJ��JHJHQ�EHU�GHP�ELVKHULJHQ�=XVWDQG��
'DPLW�ZLUG�HLQH�VROFKH�bQGHUXQJ��EHUKDXSW�P|JOLFK��=XPDO�GDPLW�LQVJHVDPW�9HUEHVVH�
UXQJHQ� I�U� GDV� ))+�*HELHW� HU]LHOW� ZHUGHQ�� LVW� GHP� 9HUVFKOHFKWHUXQJVYHUERW� JHPl��
�����E�1DW6FK*�5HFKQXQJ�JHWUDJHQ��
�
'LH�(QWVFKHLGXQJ�LVW�HUIRUGHUOLFK��JHHLJQHW�XQG�YHUKlOWQLVPl�LJ��'LH�*UXQGODJH�LVW�DXFK�
QDFKYROO]LHKEDU�JHVWDOWHW��6LH�HUP|JOLFKW�HLQH�EHVVHUH�.RQWUROOH�GHU��EULJHQ�JHVSHUUWHQ�
%HUHLFKH���
�
=ZDU�ZLUG�GDEHL�GXUFKDXV�JHVHKHQ��GDVV�PLW�GHU�(UZHLWHUXQJ�GHV�.OHWWHUQV�YRU�DOOHP�LP�
)HOVEHUHLFK� Ä+|OOH³�HLQH�*HIDKU� I�U�GHQ�%LRWRS�)HOV� VLFK�HUJHEHQ�N|QQWH��'DV�*HIDK�
UHQSRWHQWLDO� OlVVW� VLFK� DEHU� GXUFK� GLH� LP� 5DKPHQ� GHU� 5HJHOXQJ� YRUJHVHKHQHQ�0D��
QDKPHQ�VWDUN�PLQLPLHUHQ��
�
�
�
�
�
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0LW�GLHVHU�HUZHLWHUWHQ�5HJHOXQJ�LP�6FKDXIHOVPDVVLY�ZXUGH�GHQ�%HG�UIQLVVHQ�GHU�.OHW�
WHUIUHXQGH��GHV�)UHPGHQYHUNHKUV�ZLH�DXFK�GHQ�=LHOHQ�GHU�-XJHQGI|UGHUXQJ��.|USHUHU�
W�FKWLJXQJ�� GHU�)UHL]HLWJHVWDOWXQJ�XQG�GDPLW� GHP�NXOWXUHOOHQ�6WHOOHQZHUW� GHV�.OHWWHUQV�
LP� 2EHUHQ� 'RQDXWDO� DOV� QLFKW� YHUQDFKOlVVLJEDUH� *HPHLQZRKOJU�QGH� DQJHPHVVHQ�
5HFKQXQJ� JHWUDJHQ�� $XFK� GLH� 1DWXUVFKXW]EHODQJH� VLQG� GDEHL� DQJHPHVVHQ�
EHU�FNVLFKWLJW�ZRUGHQ�XQG�ODVVHQ�GLH�KLHU�JHWURIIHQH�5HJHOXQJ�]X��
�
'LH�HUDUEHLWHWHQ�*XWDFKWHQ��.RQ]HSWLRQHQ��VDFKOLFKHQ�$XVVDJHQ�VRZLH�GLH�1RWZHQGLJ�
NHLW�GHU�$N]HSWDQ]�ZXUGHQ�DXIJHJULIIHQ�XQG�I�KUWHQ�]X�GLHVHU�(QWVFKHLGXQJ��GLH�VRZRKO�
GHQ�,QWHUHVVHQ�GHU�.OHWWHUHU�ZLH�DXFK�GHQ�,QWHUHVVHQ�GHU�$OOJHPHLQKHLW�DEHU�DXFK�GHV�
1DWXUVFKXW]HV�5HFKQXQJ�WUlJW��
�
*HPl�� �� ��� $EV�� �� 1U�� �� GHV� /DQGHVYHUZDOWXQJVYHUIDKUHQVJHVHW]HV� GDUI� GLH� 9HUI��
JXQJ�QDFK�SIOLFKWJHPl�HP�(UPHVVHQ�PLW�HLQHP�9RUEHKDOW�GHV�:LGHUUXIV�HUODVVHQ�ZHU�
GHQ��'DV�/DQGUDWVDPW�6LJPDULQJHQ��EW�GDV�(UPHVVHQ�GDKLQJHKHQG�DXV��GDVV�GLH�MHW]L�
JH�/|VXQJ�(UIDKUXQJVZHUWH�DXI]HLJHQ�VROO��RE�GLHVH�JHWURIIHQHQ�5HJHOXQJHQ�SUDNWLND�
EHO�VLQG�RGHU�HLQHU�VSlWHUHQ�bQGHUXQJ�EHG�UIHQ���
�
%HL� QHXHQ� (UNHQQWQLVVHQ�� GLH� QDFK� GHQ� WDWVlFKOLFKHQ� 9HUKlOWQLVVHQ� XQG� GHP�%LRWRS�
VFKXW]JHVHW]�HLQH�DQGHUH�/|VXQJ�HUIRUGHUOLFK�PDFKHQ��PXVV�HV�P|JOLFK�VHLQ��LP�|IIHQW�
OLFKHQ�,QWHUHVVH�E]Z��DXV�*U�QGHQ�GHV�$OOJHPHLQZRKOV�QDFK�$EVSUDFKH�PLW�GHP�0LQLV�
WHULXP�/lQGOLFKHU�5DXP�JJI��bQGHUXQJHQ�EHLP�.OHWWHUEHWULHE�YRUQHKPHQ�]X�N|QQHQ��
�
'LH� Ä3URMHNWJUXSSH�6FKDXIHOV³�KDW�VLFK�EHUHLW�HUNOlUW��DQ�GHU�8PVHW]XQJ�GHU�5HJHOXQJ�
PLW]XZLUNHQ���
�
1DFK� �� ��� $EV�� �� 1U�� �� GHV� /9Z9I*� NDQQ� YRQ� HLQHU� $QK|UXQJ� DEJHVHKHQ� ZHUGHQ��
ZHQQ�GLH�%HK|UGH�HLQH�$OOJHPHLQYHUI�JXQJ�HUODVVHQ�ZLOO��(EHQVR�EHGDUI�HV�HLQHU�%H�
JU�QGXQJ�QLFKW��ZHQQ�GLH�$OOJHPHLQYHUI�JXQJ�|IIHQWOLFK�EHNDQQW�JHJHEHQ�ZLUG��'HU�UH�
JHOQGH�7HLO�GLHVHU�$OOJHPHLQYHUI�JXQJ�ZLUG�|IIHQWOLFK�EHNDQQW�JHPDFKW��
�
)�U�GLH�(QWVFKHLGXQJ�ZXUGH�GLH�)RUP�GHU�$OOJHPHLQYHUI�JXQJ�DOV�%HQXW]XQJVUHJHOXQJ�
JHZlKOW� ��� ��� 6DW]� �� /DQGHVYHUZDOWXQJVYHUIDKUHQVJHVHW]� �/9Z9I*��� =ZDU� ZLUG� HLQH�
XQEHVWLPPW�JUR�H�=DKO�YRQ�1XW]HUQ�DQJHVSURFKHQ�� MHGRFK�VROO�XQPLWWHOEDU�GLH�%HQXW�
]XQJ�HLQHU�6DFKH�JHUHJHOW�ZHUGHQ��'LHV�NRPPW�HLQHU�(LQ]HOIDOOUHJHOXQJ�JOHLFK��ZHVKDOE�
YRQ�GHP�(UODVV�HLQHU�5HFKWVYHURUGQXQJ�DEJHVHKHQ�ZXUGH��
�
�

,,,��
�

2UGQXQJVZLGULJNHLWHQ��
�
�

:HU�YRUVlW]OLFK�RGHU�IDKUOlVVLJ�HQWJHJHQ������D�$EV����6DW]���1DW6FK*�+DQGOXQJHQ�YRU�
QLPPW��GLH�]X�HLQHU�=HUVW|UXQJ�RGHU�HUKHEOLFKHQ�RGHU�QDFKKDOWLJHQ�%HHLQWUlFKWLJXQJ�HL�
QHV�EHVRQGHUV�JHVFK�W]WHQ�%LRWRSV�I�KUHQ�N|QQHQ��KDQGHOW�JHPl�������$EV����1U����D�
1DW6FK*�RUGQXQJVZLGULJ� XQG� NDQQ� JHPl��$EV�� ��PLW� HLQHU�*HOGEX�H� ELV� ]X� ������� ¼�
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